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Mrchael O. Leavitt
Governor

Kathleen Clarke
Executrve Director
Iowell P. Braxton
Division Director

I Stat' of Utah
DEPARTMENT OF NATURAL RESOURCES
DIVISION OF OIL, GAS AND MINING
1594 West North Temple, Suite 12t0
PO Box 145801

Salt Lake City, Utah 841 14-5801

801-538-s340

801 -359-3940 (Fax)

801-s38-7223 CrDD)

Januarv 10.2002

Jack Welch, Assistant Treasurer
Kennecott Barneys Canyon Mining Company
8200 South 9600 West
Bingham Canyon, Utah 84006-031 I

Re: Formal Approval of Replacernent Reclamation Suretv, Keunecott Barnevs Canvon Mininq
Companv, Barnevs Canvon Mine, M/035/009, Salt Lake Countv, Utah

Dear Mr. Welch:

On January 9,2002, the Director of the Division of Oil, Gas and Mining formally approved the
replacernent Reclamation Contract for Kennecott Barneys Canyon Mining Company, which was received
December 31.2001. The Reclamatiort Contract was updated to year 2006 dollars due to the Division
performing the standard five-year surety review. The review determined that $4,638,000.00 would be
required for the remaining 963 acres of disturbance at the site; lrowever, because Kennecott is
perfonning ongoing reclamation, it was determined that the existing $4,604,000.00 reclarnatiol surety is
sufficient at this time. The only changes required on tlre Reclarnatiou Contract were changing the total
distrrrbed acres from 1011.9 to 963 and the escalation year f rom year 2000 to l ear 2006.

Tlte Division hereby grants approvul of the replacement Reclumation Controct. The surety will not
bedueforreviewagainuntilyear2006. Enclosedpleasefindcopiesofthefullysignedandexecuted
Reclamation Contract and a copy of the existing $4,604,000.00 surety bond #400JY8432 issued St. paul
Fire & Marine Insurance Company's for your files.

Thank you for your help in finalizing this five-year review permittirrg actiorr. Please call me or
Doug Jensen if you have any questions in this regard.

Sincerely.

( ,1 \/ /
rU.lttotftLry(&71--
D. wayne Hedberg l-/
Perrnit Supervisor
M inerals RegLr latory Progranr

jtr
Enclosure: Copies of MR-RC & surety bond
cc: Will Stokes, SITLA, w/Encl
M35-09-rc.doc
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RECLAMATION CONTRACT
"'' .- .t t Z00i

Drvt5irit! oF
C!l- CASi .a.l'JD M!NING

For the purpose of this RECLAMATION CONTRACT the terms below are defined
as follows:

FORM MR-RC
Revised April4,2001
RECI.AMATION CONTRACT

"NOTICE OF INTENTION" (NOl): (File No.)
(Mineral Mined)

''MINE LOCATION'':
(Name of Mine)
(Description)

''DISTURBED AREA'':
(Disturbed Acres)
(Legal Description)

,'OPERATOR'':

(Company or Name)
(Address)

File Number M-035-ooo
n

Effective Date V.u F ' AaL

-

other Agency File Number 7/l ( - e 7 37"

STATE OF UTAH
DEPARTMENT OF NATURAL RESOURCES

DIVISION of OlL, GAS and MINING
1594 West North Temple Suite 1210

Box 145801
Salt Lake City, Utah 84114-5801

(8ol ) 538-52e1
Fax: (801) 359-3940

M-035-009

Barnevs Canvon Mine
8200 Sorrth 9600 West
P O- Rnx il1
Bingham Canyon Utah 84006-0311

963. 0
(refer to Attachment "A")

Kennecott Barnevs Canvon Mininq Conpany
8200 s 9600 w

Binqham Canvon. LIt 84006-031-1

80LeHalF(Phone)
561-1tto



''OPERATOR'S REG ISTERED AGENT'':
Name)
(Address)

(Phone)

"oPERATOR'S OFFICER(S)": Rrrrce D- Farrrxrr, President & CFO

Rob Liqht, Chief Financial Officer
Jack R. Welch, Assistant Treasr:rer

SURETY'':
(Form of Surety - Attachment B) suretv Bond

''SURETY COMPANY'':
(Name, PolicyorAcct. No.) St. Paul Fire & Marine Insurance Conpany

''SURETY AMOUNT'':
(Escalated Dollars) $4. 604. 000.00

"ESCALATION YEAR": 2006

''STATE'':
"DlVlsloN":
''BOARD'':

ATTACHMENTS:
A ''DISTURBED AREA":
B ''SURETY'':

State of Utah
Division of Oil, Gas and Mininq
Board of Oil, Gas and Mininq

This Reclamation Contract (hereinafter referred to as "Contract") is entered into
between Kennecott Barneys Canyon l4ininq Conpan$he "Operator" and the Utah State
Division of Oil, Gas and Mining ("Division").

WHEREAS, Operator desires to conduct mining operations under Notice of lntention
(NOl) File No. M-035-009 which has been approved by the Utah State Division of Oil,
Gas and Mining under the Utah Mined Land Reclamation Act, Sections 40-8-1 et seq., Utah
Code Annotated, (1953, as amended) (hereinafter referred to as "Act") and implementing
rules: and

WHEREAS, Operator is obligated to reclaim that area described as the Disturbed
Area as set forth and in accordance with Operator's approved Reclamation Plan, and
Operator is obligated to provide surety in form and amount approved by the Division, to
assure reclamation of the Disturbed Area. 

ffECE[VEft
OFC 3 | lrir/l
D,ustoN oF

Corlrorat i on Ser vi ce Con[rany
One Utah Center
201 S. ltbin Street. Suite 1800
Salt Lake Citv, Utah B4LL1,-22L8
B0L-532-L234



NOW, THEREFORE, the Division and the Operator agree as follows:

1. Operator agrees to conduct reclamation of the Disturbed Area in
accordance with the Act and implementing regulations, the original Notice of

lntention dated 9 /?q /a9 , and the original

Reclamation Plan dated 9/29/89 . The
Notice of Intention as amended, and the Reclamation Plan, as amended,
are incorporated by this reference and made a part hereof.

2. Concunent with the execution hereof, Operator has provided surety to

assure that reclamation is conducted, in form and amount acceptable to the

Division. Such surety as evidenced by the Surety Contract is in the form of
the surety attached hereto as Attachment B and made a part hereof. The

Surety Contract shall remain in full force and effect according to its terms
unless modified by the Division in writing. lf the Surety Contract expressly
provides for cancellation, then, within 60 days following the Division's receipt
of notice that the Surety Company intends to cancel the Surety Contract, the

Operator shall provide a replacement Surety Contract in a form and amount

reasonably acceptable to the Division. lf the Operator fails to provide an

acceptable replacement Surety Contract, the Division may order the

Operator to cease further mining activities and to begin immediate

reclamation of the Disturbed Area'

3. Operator agrees to pay legally determined public liability and property

damage claims resulting from mining to the extent provided in Section 40-8-
7(1Xe) of the Act.

4. Operator agrees to perform all duties and fulfill all reclamation requirements
applicable to the mine as required by the Act and implementing rules, the

Notice of Intention, as amended and the Reclamation Plan, as amended.

5. The Operato/s liability under this Contract shall continue in fullforce and

effect until the Division certifies that the Operator has reclaimed the

Disturbed Area in accordance with the Act and implementing rules, the
Notice of Intention, as amended and the Reclamation Plan, as amended.

6. lf reclamation of discrete sections of the Disturbed Area is completed to the

satisfaction of the Division, and the Division finds that such sections are

severable from the remainder of the Disturbed Area, Operator may request

the Division to certify that Operator has reclaimed such discrete sections of
the Disturbed Area in accordance with the Act and lmplementing rules, the

Notice of Intention, as amended and the Reclamation Plan, as amended. lf
the Division makes such certification, Operator may make request to the

Division that the aggregate face amount of the Surety Contract provided
pursuant to paragraph 2 be reduced to an amount necessary to provide for
completion of the remaining reclamation. The Division shall hear Operato/s

f{ECEIVET)
Page 3 ot 7
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7.

request for such reduction in accordance with the Board's Procedural Rules
conceming requests for Agency Action.

Operator agrees to indemnify and hold harmless the State, Board and the
Division from any claim, demand, liability, cost, charge, suit, or obligation of
whatsoever nature arising from the failure of Operator or Operatofs agents
and employees, or contractors to comply with this Contract.

Operator may, at any time, submit a request to the Division to substitute
surety. The Division may approve such substitution if the substitute surety
meets the requirements of the Act and the implementing rules.

This Contract shall be governed and construed in accordance with the laws
of the State of Utah.

lf Operator shall default in the performance of its obligations hereunder,
Operator agrees to pay all costs and expenses, including reasonable
attorney's fees and costs incurred by the Division and/or the Board in the
enforcement of this Contract.

Any breach that the Division finds to be material of the provisions of this
Contract by Operator may, at the discretion of the Division, result in an order
to cease mining operations. After opportunity for notice and hearing, the
Board of Oil, Gas and Mining may enter an order to revoke the Notice of
Intention, order reclamation, or order forfeiture of the Surety Contract, or
take such other action as is authorized by law.

In the event of forfeiture of the Surety Contract, Operator shall be liable for
any additional costs in excess of the surety amount which are required to
comply with this Contract. Any excess monies resulting from forfeiture of
the Surety Contract, upon completion of reclamation and compliance with
this Contract, shall be returned to the rightful claimant.

This Contract including the Notice of Intention, as amended and the
Reclamation Plan, as amended, represents the entire agreement of the
parties involved, and any modification must be approved in writing by the
parties involved.

Each signatory below represents that he/she is authorized to execute this
Contract on behalf of the named party

8.

9.

10.

11.

12.

13.

14.

Page 4 of 7
Revised Apdl 4,2(X)1
Form MR-RC
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OPERATOR:

Kennecott Barnevs Canyon Mining Cqrpany
Operator Name

Authorized Officer - Position

cer's Signature

STATE OF

COUNTY OF

/
7(

personally agpegrgd before me,(//ih/ *ahLt:{ of /
AY){.2Yor.2

acknowledgqglthat said instrumeht was signed on behalf.
of its bylaws or a resolution of its board of directors and said
duly acknowledged to me that said company executed the same.

Page 5 of 7
Revised April 4, 2001
Form MR-RC

(,

By At,/< B.W,4hh 4 Lwl / ,1'/,f
Authorized Officer (Typed or Printed) -

4"t vF,* c i-<)

on the .&--or, "n

)-** (,'- tZ ,ou ,
Date

u
that he/she is the

and duly

ffifficEivffis
DEC 3 | 200f

DIVISION OF
O'1-, Gr.S,o.t\JD lt jlJ!tr.!G

Notary Public
Residing at

mission Expires.



DIVISION OF OIL, GAS AND MINING:

ev L**f RL,-C Jrr.^. 1 , &utJ
Lowell P. Braxton, Direbtor Date J

STATE OF UL*\^.

COUNTY OF Sr*.* Lo-x--
)

)

11
On the-t-day of b)'tIJ , , ,2o()Z

before me, who beifr'g duly sworn did say that he*#, the said
is the Director of the Division of Oil. Gas and

Mining, Department of Natural Resources, State of Utah, and hefste duly acknowl-
edged to me that helsfu executed the foregoing document by authority of law on behalf
of the State of Utah.

TOTATY PUIIJG
vrcToRlA A. BAltSf

1594 W. N. Temple #1210
Satt Lake Clty, UT 84116
My Commission Erpirx

F€bruary A,M
ST TE Of Utlfl

SS:

tJts*L

Page 6 ot 7
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HECEIVEffi
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DIVISION OF
OIL, GAS AND MINTNG

Notary Public
Residing at:

My Commission



ATTACHMENT ''A''

IGnnecott Barneys Canvon t"lining Conpany Barnevs Canvon Mine
Operator Mine Name

M-035-009 Salt Lake County, Utah
Permit Number

LEGAL DESCRIPTION
Include I/4, 1/4, I/4 sections, townships, ranges and any other descriptions that u,ill legally determine where
disturbed lands are located. Attach a topographic map of suitable scale (max. I inch = 500 feet; I inch = 200 feet
or larger scale is preferred) showing tou,nship, range and sections and a clear outline of the disturbed area
boundaries tied to this Reclamation Contract and surely.

The detailed legal description of lands to be disturbed includes portions of the
following lands not to exceed q63.0 acres under the approved permit and
surety, as reflected on the attached map labeled ArrZcrr me r-:'r B
and dated jt l&t lot :

Page 7 of 7
Revrsed Apfll 4, 2001
Form MR-RC

RECEIVEN
DEC 3 I 2001

DIVISION OF
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ATTACHMENT "A''

Kennecott Barnelts Canyon Mining Companlt Barneys Canlton Mine
Operator Mine Name

IuI/035/009 Salt Lake County, Utah
Permit Number

The legal description of lands to be disturbed is:

NE II4
ALL
NW U4
SE II4
ALL
ALL
ALL
EU2
sw U4
ALL
NW U4
N l/2
SE I/4
ALL
ALL
ALL
sU2
s t/2
ALL
wv2
SW I/4
NW v4
NE II4

10,
11,
11,
a

3,
)

a

1,

t,
I
35
36,
36,
36,
31,
31,
31,
7)- -,
7)
5

6,

OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF
OF

NE II4 OF SECTION
NW II4 OF SECTION
NE II4 OF SECTION
NW I/4 OF SECTION
E II2 OF SECTION
W I/2 OF SECTION
NE II4 OF SECTION
SE II4 OF SECTION
SE II4 OF SECTION
NW I/4 OF SECTTON
SW II4 OF SECTION
NE I/4 OF SECTION
SW I/4 OF SECTION
SW I/4 OF SECTION
SE I/4 OF SECTION
NE I/4 OF SECTION
NW II4 OF SECTION
NE I/4 OF SECTION
S II2 OF SECTION
SW II4 OF SECTION
NW II4 OF SECTION
NW II4 OF SECTION
NE I/4 OF SECTION

TOWNSHIP 33, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35. RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 35, RANGE 3W
TOWNSHIP 25, RANGE 3W
TOWNSHIP 25, RANGE 3W
TOWNSHIP 25, RANGE 3W
TOWNSHIP 25, RANGE 3W
TOWNSHIP 25, RANGE 2W
TOWNSHIP 35, RANGE 2W
TOWNSHIP 35, RANGE 2W
TOWNSHIP 35. RANGE 2W
TOWNSHIP 35, RANGE 2W
TOWNSHIP 35, RANGE 2W
TOWNSHIP 35. RANGE 2W

ffiffi,ffEIVED
0[c 3 1 2001

DTVISION OF

orr-, Els nND l'lll'llllG



REPLACES AMERICAN HOME ASSUMNCE COMPANY BOND NO. 14-96-09

Mt FORtq 5

Aprlt ?. lgtt

ATTACIIMENT B

Bond Nurnbcr

Permit Numbcr
Mirc Namc

STATE OF UTATI
DEPARTMENT OF NATURAL RESOURCES

I

M-035-009
ffi-YoN ttrNE

Division of Oil, Gas and Miniug
1594 West North TemPlc Suite lZto

Box 145801

SaIt l-ake eity, Utah E4l14'5801
Telcphoue: (t01) 53E-5291

Fax: (t010 359-3940

THn IvIINED LA.NID RECLAI\{ATION ACTI;iv. iJF Olt-' Gj .-i hritf.ltNii

SURETY BOND
** {. +r(**++ * ** * * + + * * * * + + + +*

The undersigned KENNECOTT BARNEYS CANYON MINING COMPANY , as Principal,

xsd_ ST. PAUL FIR CO},IPANY , as Sureq/, hcrebY jointlY aud

severally bind ourselves, our heirs, administrators, executors, successors, and assigns, jointly
. t :- -L- -^-^l

and scverally, unto thc State of Utah, Division of Oil, Gas and Mining (Division) in the penal

sum of FOUB. MILLION,,SIX HUNDRED FOUR ..,, dollars ($ 4 ' 604 ' 000 ' q0 )'
THOUSAND AND No /'l Q Q'**:kt'<:k:kJ<*J<'** * "k*
principal has estirnated in the tvtining ancl Rectamadon P_lan approved by the Division-.

on ther?6TH_ day or ocToBER , -, 1994 , thal- 1cil.9- acres of land will

be disturbcd by mining operation in the State of Utah'

The condition of this obligatiou is rhat if thc Division detcrmines that hincipal has

satisfactorily reclaimcd the disturbed lands in accordance wirh the apploved Mining and

Reclamation plan and has faithfully performed all requirements of the Mined l-and

Reclamation Act, and complieA with the Rulcs and Regulations adopted in accordance

therewirh, then this obligation shall be void; otherwise it shall rcmein in full force and effect'

If the Mining aad Reclamation Plan provides for periodic Panial reclamation of the

disturbed lancls, *A if the lands are rcclaimed in accordance with such Plan, Act and

rcgUlations, then Principal may appty for a reduction in the amount of this Surety Bond'

In thc converse, if the Miniry and Rcclamation Plan provides for a gradrral increase in

the arca disturbed or the extent of CisturUa-ncc, tllen, ttre Division may rcqulre trat ilre arnount

of this Surety Bond be increased, with the writtcn approval of thc Surcty'

.--. iro f' \F
i il ) ',-t \i, t&.

i [t,1*-'
i.-",-) I iili



This bond may be canceled by Surety aftcr rrinety-(90) days followiru receipt by thc

Division and principal of writteo noii"" of sucn carrceltadon. Surery's liability shall ttren, at

thc expiratron of said nincty (go) days, "*r" and tercrinatc excepr drar surely witl rcrnain fully

riable for all recramation obrigations of thc principal incurred prior to the date of tcrmination.

prirrcipal and Surety and thcir successors and assigns agrcc to guarantee said obligation

and to indemnify, defend, and hol<t barmless the Division from any and all cxperses (including

atorney fecs) wfrich thc Division may sustain in rhe collection of surns due hereunder'

Sur,cty will givc prompr notice to Principal and to thc Division of the fitins of auy

petition or the "oroi"*ment 
of any Procceding relaring-to the bankmptcy' il6slvenc]'

reorganization, or adjustmcut of thc aita of Suicty. .r alleging any violatio-n or regulatory

requirements which could result in susperuion or ie',rocation of the sure[t's liccnsc to do

business.

IN WTTNESS WHEREOF, the Principal and Surety hereuDto set their signanrres and

seals as of the dates ser forth below-

Page 2
ffn.S (rcvis.a APril 7. 1998)

Anaehmcil B

KENNECOTT BARNEYS CANYON MINING COMPANY

Principal @erminee)

A.F. Jackmon/J. L. Welch

By (Name tYPed):

Surety ComPanY

ST. PAUL FIRE AND

Gnryngmffiatr

ATTORNEY-IN-FACT

ilH,ii,T5:,W-
Minc Namc BARNEYS CANYON MINE

1 '6'18 - -Date ,(TrE <ii-'-

MARINE INSUMNCE COMPANY JUNE 23, 1998

Date

Chief Fino 'icer/Asst, Treasurer
DecKEIAR-/



Page 3
MR-5 (rcvisad APril 7. 1998)

Aftachmcnt B

Bond Numbsr l--=..-=_
Pcrmir Numbcr@,{9.9-
Mine Name BARNEYS CANYON MINE

so AGREED this i+ t I daY of

AND A}PROVED AS TO FORM AND AMOUNT OF SURETY:

Utah State Division of Oil, Gas and Mining

*NOTE: Where ooe signs by virtue of Powcr of Attorney for a Sulety, such Power of
Attorney must be filed witb this bond. If tbe Operator is a corporation, thc bond shall be

executcd by its duly auttrorized ofFrcer.



AFFIDAVIT OF QUALIFICA'TION

On rhe 23RD day of JUNE , 19 98, Personally aPPeared bcforc r-na---
who bcing bY mc dulY sworn

RICHARq C. ROSE wuu w*6'r '-'- ---J
-L- --:r RTcHARD c. ROSE is the +UORNINRICHARD C. ROSE

did say tbat hc/she, thc said KlutrAKu u ' nwDD

:"" :f duty acknowledged that said itumrment
L -.r^--.- -- - - -^Lrri^r nf irc lrnerd nf

** ,i*"d "ft:*n 
of said company bya",h-iqy of is byraws or a resolution of its board of

of Utah in reference to becoming sole surety upou bonds' undertaking and obligations'

dircctors aad said - !r ryaarrta/
RICHARp C. ROSp duly acknowtodgcd to lne tbat said company executed

dle sa.me, and tbat he/she is duly authorizsd to execute and deliver the foregoing obligations;

tbat said Surety is authorized to execure the same and has complied in all respects witlt thc laws

Pagc 4
Mn-5 (rcviscd APril T' l99t)
Artrchmcnt B

STATE OF. TENNESSEE

COUNTY OF KNOX

Subscribert and sworn rc before rne this 23{D

Bond Nunbcr -----
Pcrmit Numbcr M-0 3 5-009.-
Mioc NemeBARNEYS CANYON MINE

C. ROSE

)
) ss:

)

Title: ATTORNEY-rx:qAcr

day of JUNE ,199

Nonry h$lic
Residing at: KNOXVILLE' TN

My Comurission ExPtres :

- 
MAY 30 , $!K :lllo0
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CERTIFIED
COPYNO.

F-I_4943

Only a certified copy-ofPower of Attorney bearing the Certificate of Authority No. printed in red on the upper right comer is binding. Photocopies, carbon copies or
other reproductions of this document are invalid and not binding upon the Comlany.

ANY INSTRUMENT ISSUED IN EXCESS OF THE PENALTY AMOT,JNT STATED ABOVE TS TOTALLY VOID AND WITHOUT ANY VALIDITY.

2955O Rev 12-96 Pnnted in lJ S A

Surety

ST. P^ IIL FIRE AND MARINE INSURANCE COMDAT{Y
Washington Street, St. Paul, Minnesota 55

For verification of the aurhcnticity of this Powerof Attomey, you may telephone toll ftiec l-800421-3880 and ask for
the Power of Attomey Clcrk. Please refcr to the Certificate of Authority No. and rhe namcd individual(s). t ' :- ' '('--

GENERAL POWER OF ATTORNEY - CERTIFIED COPY
(Original on File at Home Ofhce of Company. See Certification.)

KNOW ALL MEN BY THESE PRESENTS: That SL Peul Fire and Marine Insurance Company, a corporation organizcd and existing under the laws of the State
of Minnesota, having its principal office in the City of St. Paul, Minnesota, does hcreby constitutc and ippoini:

Ricttard G. Anderson, Rictrard C. bse, Janie H. FenneIL, Flarik A. Wcrd, Jr.,
Trac.y T\rcker, fudividually, I(nonrJ-L[e, lbnnessee

its.true.and lawful attomey(s)-in-fact to exexute, seal and deliver for and on its behalf as surcty, any and all bonds and undertakings, recognizances, contracts of
indcmnity and other writings obligatory in the nature thereof, which are or may be allowed, iequiied or permitted by law, statutE, rule, -rcgulation, contract or
othcrwise,

t\x31r TCI E(CEED IN PEMLIY TIIE STIq OF FIETY MII;LICbI MLTARS($5O,OOO,OOO)ENCI{

and the execution of all such instrument(s) in pursuance of-these presents, shall be as binding upon said St Paul Firc and Marine Insurance Company, as fully and
amply, to all intents and purposes, as if the same had been duly ex-ecuted and acknowledged 5y iis regulady elected officers at its principal offrce.

This Powerof Atto^rney is.ex_ecuted,.and may be certified to and may be revoked, pursuant to and by authorityof Article V,-section 6(C), of the By-Laws adopted by
thc Sharcholders of ST. PAUL FIRE AND MARINE INSURANCb COMPAIfY ar a meeting called and heid on the 28th day of April,-i978, of rihich the foilowin!
is a true transcript of said Section 6 (C):

"The President or any Vice Prestdent, Assistant Vice President, Secretary or Service Center General Manager shall have power and authority(l) Toappoint Attorneys-in-fact, and to authorize them to execute on behalfofthe Company, and attach the Sial ofthe Company thereto, bonds and
undertakings, recognizances, contracts of indemnity and other writings obligatory in the nature thereof, and(2) To.appoint specral Attomeys-in-fact, who are hereby authorized to iertify-to c6pies of any power-of-attomey issued in pursuance of this section
and/or any of the By-Laws of the Company, and(3) To remove, at any time, any such Attorney-in-fact or Special Attorney-in-fact and revoke the authority given him."

Further, thrs Power of Attorney rs srgned and sealed by facsrmile pursuant to resolutlon of the Board of Directors of said Company adopted at a meetlng duly called and
. held on the 5th day of May, 1959, of whrch the following is a true excerpt:

"Now therefore the stgratures of,such officers and 
-the 

seal of the Company may be affixed to any such power of attorney or any certificate relating thereto by
facstmile, and any such power of attorney- or certihcate bearing such ficsimile-slgnatures or facdimile seat shall be valii and binding upon the Cimpany ani
any such. power so executed and. certrfied by facsimile signatures and facsrmrle seal shall be valid and binding upon the Company inihe future with rcsp6ct to
any bond or undertaking to whrch it is attached "

IN TESTIMONY WI{EREOF, SL Paut Fire and Marine Insurance Company has caused this instrument to be signed and its corporate
seal to be affixed by its authorized officer, this 30th day of November, A.D. 1990.

STATE OF NEW JERSEY I ,

county oi so.1.r", 
--- - 

; 
tt

Onthis 16th dayof l4ay ,19 97 , before me came the individual who executed the preceding instrument, to me
personally kno^wn, and, being by me duly sworn, said that he/she is the therern described and authorized officer ofSt" Paul Fire and Mbrine Insurance Company;
that the seal affixed to said instrument is the Corporate Seal of said Company; that the said Corporate Seal and his/her srgnature were duly affixed by order 

-of 
the

Board of Directors of said Comnanv

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed my Official Seal, at the township of Bedminster, New Jersey, the
dav and year first above wntten.

sex, NJ

My Commission Expires December 16, 2001

CERTIFICATION

tho

ST. PAUL FIRE AND MARINE INSURANCE COMPANY,ro++Lr--\=-))'
KENNETH J. RYAN, Secretary

CERTINCATEOF
AUTHORITY NO.



KNNNECCITT.NARNEXS.-CAI{Y.ONMININC.C-O.MP.AIJY

SECRETARY'S E E R T I F I C A T E

As Secretary of Kennecott Barneys Canyon Mining Company, a Delaware corporation

(the 'Corporation'), I certiS the following is a true copy of resolutions adopted by the Board of

Directors on I May 1997, which resolutions remain effective on this date:

ADOP.TI.QN-OT..BANKINC..RES.Q.LU.TIONS:

IT IS RESOLVED Orat either the President and Chief Executive
Officer, any Vice President or the Treasurer together with any Assistant
Treasurer are authorized to establish and close bank accounts,
brokerage accounts, and lines of credit in the name of the Corporation;
and it is further

RESOLYED that any two such persons in any combination are
authorized to designate the officers, employees, or agents of the
Corporation (including themselves) who are authorized to sign checks,
drafu, or transfem drawn on any accounts opened in the name of the
Corporation and to revoke such authority; and it is further

RBSOLYED that the signature of any authorized officer,
employee or agent may be affixed to any check or other instrument for
the payment of money by printing, by facsimile stamp, or by any other
mechanical device, and the bank is hereby authorized to rely upon and
accept as genuine any such printed, facsimile stamp, or mechanical
signature without any duty to determine the genuineness thereof or
whether the affxing thereof has been authorized by the Corporation
or the officer, employee, or agent whose name is so affixed; and it is

further

RESOLVED that such two persons, in the same combination
as described in the first paragraph above, are authorized to make and

direct investments of funds, including specifically but not limited to, the
establishment and maintenance of accounts for the purchase and

sale of commodity futures, commodity options (on futures or physicals),
foreign futures and options, commodity forward contracts and physical
commodities (including currencies) and to close such accounts; and it is

further



RESOLVEDthat any two such persom in any combination are
authorized to designate the officers, employees, or agents of the
Corporation (including theruelves) who are authorized to transact
business, enter buy or sell orderr, trade, and invest or sell investments
with respect to any accounts opened in the name of the Corporation and
to revoke such authority; and it is further

RESOLVED that tbe President and Chief Executive Officer or
the Chief Financial Officer together with any Assistant Treasurer of the
Corporation are authorized to execute, in the name of the Corporation,
such bonds, guarantees, and any other types of indemnification
agreements as they deem advisable; and it is further

RESOLVED that the above banking resolutions supersede all
other banking resolutions previously adopted by the Corporation.

I further certiry that (l) each of the persons listed below has been appointed and is

presently serving in the position set forth to the right of his or her name; and (2) to the right of such

position is his or her genuine specimen signature.
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DATED AND SEALED at salt Lake city, utah, this .(O]1.. day of .... J*I ...... r&b.,
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NON S. CROMPTON
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